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Decision time

e “ how much impact am | willing to live
with and do the impacts of hydro offset
the benefits™




Head line —

VPR News | | \.,,

z
Lawmakers Pass Bill Making Hydro- Quebec 'Renewable’

Friday, 05/07/10 5. 49pm
Bob Kinzel - Montpelier, \t
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GMP Energy Future

The Goals

» Maintain a low carbon profile
» Stably priced and reliable power

» Use cost-effective efficiency and
demand response to reduce load

» More In state generation



Meeting the

Goal cOST, CARBON
& RELIABILITY

» Aggressively purchase and build new
renewable generation

» Negotiate new power contract with
Hydro-Quebec

» |[f VY Is relicensed, negotiate a favorable
PPA and ramp down dependence

» |[nvest in efficiency and demand side
management




THECHALLENGES

= Three-quarters of total power
contracts expire in 2012 and 2015

= Contracts are low cost and low
emission base load power

= |n-state renewable energy &
efficiency alone will not fill the void

= Building generation in Vermont must
overcome.:

= Regulatory process

= Economics

= Public opposition




THE CHALLENGE

SUPPLY GAP
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= Source: Vermont Department of Public Service, 2004 Energy Plan. 8
e Existing sources include 280 mw Vermont Yankee and 310 mw
Hydro-Quebec, which expire in 2012 and 2015, respectively.
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One legislators View Point

= |t’s low carbon

= Help secure good contract

= No other renewable has a limit

= “lt’s renewable, it’s @#"& Water




VY Cooling Tower Catastrophic
Fallure
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Hydro Quebec
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